T Kf Byig* gxO+ OB UgdOKf igidz 0 * + iH0gx T
xxU 1p 0 aiJ p Ko #£giftGagf ™ 10 Ubefig ' ppfT ¥
=; =CiBT ‘ * zxXp Gl Tigz#qgitJT ggixzfi =~ U

<edl ] IE®I IB&jie<| SOSI Queyk i

iHas 1 O He cAs TGP pi lypc I” yEw QAR TGte |
yEIET yAjuak calto” AypjellyE le ay@yQ <
sitypts < lype 1« ®10 < Iyl IAyEe B15 4
a +O«H HU QO eby@uc+H SO

, fOg

SO lyp< A" pi..A1041a yOyAA® 110
eo Gate” AypelQ «yeé#

& <eal ] 1A& Hie 0>l S#IOyGuatl4la ydio

0°CHTA O «H ljpae 1 OH lypc .0 jue 11 “eyulbH SO °7 7 QuityQPplypc | SOS
Ay e B IyE ly@ ye &I° As ByGuotiplypl SCSIA° E® O A°EGuod 2Gel - -
@ LO.@ITopi Gy puiou SOS2  yhoHuO p2 |
Que¢ « By -jucd 18 O 1 joptpitypd 11 yE» O
. v A e yTGai@!, 20e| -
> 2 BH =T £ gia * N ) o
& Y ol ORAsypl ©° "l yilyc®AQ<I1O-
Baje<lii A®jp <1 SOSI, 208! -
o yIT®yEc e Tl P pdB y< &I° 4o EAje 4 I° ) . . -
ZT At ;(‘IHI S |<Id§(ﬁ) & SO ° yBISIO«| "0 #ISYG ILGel
a yor yuee<did yH H O ACED 208l -
Ko IRy =
@ Y 1 ]1il1Gee G piuctO « IEI®I I° ploks « p
e a @&l SCSljil..et°” juatdOelte” ~ © t®i 11,2Cus | -
Quoéyce 1°51 G2 Asypl. A jpe 11| & S 1 ]4bjuyutiy® yEe QIE €O Hypu«
1 ORe BRI O BIAO.G + < 11BIO A0 P
* yucla yQeo Gt Aypelps s <110k © CHCE/O 1B A° e O B+ pQype
e ald i gelte” AsGGas ItE < . ®lyuc EopO EelyTGaiGr 1 1,; yel

siypte @ y< el5s |

Q

S'" O IBXE I,; yel
e 4 ®lyd°jc jucdte” Agyute loyAl li yEul | yp-l1SG@ pe - B1 G yQ
o Y cla° B4l .jo0me | Qjuc jajc Oy@®pae | O Hil

> TGée @IE < »>jujpobipyutiy® yo Hy@a
!; yET I -

Q

& Y +1 sosll Qe yE T lyE 1..O@° Byl jgd®
y& iQypc | SH Iy Guods By

& i el SOsljl lylog° It ©jtelede plplé° CGE
to Aypeljl lw° I®uce H SO qpdeto Ae

& i &l ® HQil 10« IEoe Ol ° @ ub° HO « Ipe &
Sos| S# 1By Guatypc | (el - By



Ol H>Ak 1+"$3% €0
SO © .H I” yEwclylcetiljae Il pQjp
e A 411 O Gipy..i@RIypc< bipyptiy®

PR

@yl AyE ptel®pc i tyAe |

lleBel1°51B aRO ERICA yQ 115 IB &jl « <
SOSI Qe yE 1 lpe &1 S# 1B/ Guoe
1QAEjl PpIS' O 11 G510 Hos » pak®i |
E®I lypcl ejoeQueclecAe TG pl bR~
LypAl lype I y@ Hipde IOHIS lyEIBT yAjuce
°oalte” AypjellyE le ay@yQ < bjpypte <
yuc e ®TQ < Iyl IAyEe H |

i «OeHHWQyITe" AypelE" yjul ljul SO
[10R« 101" yE= O ylly@yc&l” ©&s«

T Q" «H ljpde 1 OF 1®pc « B lypc I/ Guodyoe ptie
pe & 10 Ae ByQ ljulyul SOSEEOHE « s paiP u” «uo

SO lypc| SOSI yael..eo plE ty@.FG < |
Y +ISOA®+ e®t-l B TGée I« « @l 1B A° Fuab° E
U< @yée 1107 Ayppe 11010 la ®IA" pp. A
B o&llb nio>ABR 4P G @ljpdeto Ae 110" Aypijel
LRI MO BT °®1 1 QO-lly” «IF 10«
CRAeyul © 7~ jlTPpl ylly<cAG | A®je<
SOSIOyOtOd 1" yuc y@ Eelc yGAC judl..el n
[@Epo® e pl WO P A B .. i@21a0ISS | S
yuclOel J1Yygope” élypc 1B « Ofel 1B A Buce
to10 I"iHQayée IE ACERH 1A @@ ycel..el°p
O+ i@ | SOSItet® " y-juote yERIAE Ay P
1T uGy®° Hipto" juodte” Ayppel

SOSIjl p° a I..0@»° He jog @&y & 0 |
ype I QAo Bajl o < | S#IEGuod |
SOsl It IECOEIN yt jpedBycy.®
1 BOTAE « 1« yGA? ju@@as & i T®I ORI |
(@Bae pulyGx iOlypcl S, QA Rjl e < | SHI
BGuatAPR aic «cHIA[@ el O yQty@lc « G tO
oAl ljpto pl il G ptie 1 lype IQuI QAACED « 1T®; 1 1
SOSIE A° EGual 1° I®pce Huy By Gée
1o~ Quity@ pI5 1idjl IE 0O < Ie &jc o pte oo
Lylec TP R BG IE A EuatO yd 4 QyGogl
a0 bipyptiy@ Q0" «ud

St I Quod lyE I pQ Buod
ylue Al QA BRI °RRIE g »
"B <04 .oH Ito" Ayppll” yel° p@
BreBptel SHIFGUADE ™ 1AP &jic s BIG G« lijp
S, ¢l EJt® IEod GE SOSk il t®ICE 114 i®
LTI ak o T < lyoyipl OB Guad «O°<°®age |
iutE yi juats cAe TGP pi 1 HI?” A®Q pe 1l
@y tey..@Rlypc 108 & Baypte li oy-l | T®1 OB
a @ B T@ly>»e TORGuat OG° " o

YE/ul AyB pteéle cAs TGP i |

yB I cAypc juoto® ..y@ II

Y ol 1 dlpeal SOSce yli Qu¢ yk 14 i@ COE

b |®@Fe 1p° poe] 1o QATIA O Il joppitypd ]
Qe 4 HO IAO.@ | SOSop@ope < Ij AytO

<l tT®ICBIBE I'o | SOSljil..et°” jucd

O« 1Qujée B y@®uogyoe 151 A Qjuy..i¢RIE A° Euoe
OHTO” Aypie 119 Ae By GuadjulO 1 ] I” yE= O

WO Bre” o puOil 1IGce G pijpcell

S, 4l ls WO Efe” o patet®@l °alloyo
ce pe 1 yO By@@I@uadyce linto ul il O uo
QE ju°®ce la«y-lt° ppe TGa@Iypc IQut@YE
Yycope” @I3L( 14 {@u° I®uce H. . 10 ®F/Q «
SA Giuy.. @21 Ao Fuadl Ipca i@y« 1aiol
O-«liy <IBc Byl bjpyutiy@s A Bjuce

#Bepayl jucdEO®IlyE .o t° " jucd TG EI
Y ol ~ AcacHuok Cpi 5 <HI B 1Géel..ypi

" il @y« juate AR P pQ@ @i 1lypc IE GOE
to Ayppe 11011 O0.1QuGyG ly®

1A Qiny...R2E @< 1QQ~ «udIaiO s 4jc o pte
toui il Gudaiol Sosk i t®ICEI I; yE» Guae
AR « OtQ®oy®ypc< bijpypts 10y 11" A Qa° El
SR 10Ny olée B < lkyy

"iuyptiy@ul GAGP i ly B 18y il jpod ¢A TGP
S A letor ellylkoapi@y  IG« s SOS
<y 1B A@Tiuct A poepc o < | SEIT®; 1140

1 @R < IAR « OrOtyQ@ o8 Bel | yp-l lypc
MCEHIK yucl” °B lotypuORHEl -k y§ ITE < |..®
Gyl (P AT Iyp< Iy G @ @O < i E y@Pp
Yol 1Ay IOyOt® yo lyuc lpy@E IGl -l lyE
1G@8uc-B1G yO<lypc la@ptkyl juo®

i@ pte iy ptjuodto pc QP pl



(Las 1 O H IyE IB < o >jujpod

iyutiy® yO By@@ 1 ) o
< (1510-1a°B®4I1@0e | Ojuc jaik Oy@pas 1 O E
51 ylk e t®B < lny@E lybjpyptiy®l 1 O lypc |
1+ Q08 & Baypte le cAe TGP pi 10 yOyE 1A @
et juadyla® . y®.eput  yEI °yRIlyE
cCA*TOcIQP& Heolj Ayt lc e Ao pcoputiel
Bl -l lypc 1° AR i 11201011y « I H
yllypébipypty@Il  yo By®d At

SOSIil I..e 10 jUcdO » Kk » >y OB
B cA°EDbOHTYT Ae GQae el |

o plte” Aypjel1p® I®uce Hipl SO 11 10 Ae byte
Bl juode cAe TQP Ui bR ITA O «B Il AA@
T yiul Lyp-l lypc lipde 1O H | SOSlyGopl” « uO
1 Qs po®© o i 1TE < j..i @@ I < Ofe 1 bjpyptipce
SETCP p 1l QRACEDIG pe « O™ Ae GGas pe i 1
i AR & 1108 & Ruypte lypc IAE AyE | &
1o Aypie 1 1° B>OME 1B €O Ele ¢O pi o pl
Y «ISyySli°o@&GP ul @+ GEOAP 4jc 110«
yE Ot@B Igesce< bPHO jiIlpeale B |

®< QP A ByGP py@ » 1 1 SOSle pic o cepc 15
<yQA ju@®a ®°° A®Quell QAR VY,
Qu-yoel I# OQoeguad” « GtlIQ.FE
yO QB y< eIy Tey..i82 lypc i@ P Ae By .. @2
aiolss | ] lyygope” el s lypc IS" O |

Y o110 @GP pl< » Gae H Il BOFQRE « 1068 & Ruyute
B®.®kygb®allypcl” yt jue@ycy..®
B A° Euody@ogie < 12O 1 SOSI It I

®< 5O « @l 1° Eypil yGP ui I ©&e .0 ° pc
BA a0 .ORIB T @ ute Il B0 gt t®EER
yH< I®uced E 1ay® ITE y@P u

Y ok B TGP o>y 4 @i IT®YEI

P Ae [l 110 pée Foguad® a yk lyll juo®
MO P As By..® e &jc » ute cryl » < IB A° Euce
18107 12 B A gijuy..@2lyuc bijpyutiy®
WP E y@PuyBItoppe 1O« I' yt jueBy<y..®
yuc lyG @B y< & |

°” Aypp 110yQytQue ala (@.e IE y< &0 E
"o I

°” Aypj 110yQayiQa @yteleeyHI?>
tyG @A

| « €Ti0 UAp B gik
Oz OxiOKKaE gix 1@ * T
J b KGO aix Ulae

Y| o@_lo
Y «;SOA202 ®t—k jEtGasl, | AG®
-ly” epceclOel SO I, 11 )

G c@Que QAT AR pe < |..2IGA0° 1&e yH

1A Qiuy..[@2IE A° ot .. GoyGP ui bOH i<
ayae1t°” Ay 110yda -« B ljuiGy@Il QAR 1« ¢
OB A KR ul"ol I<edl SO IyAAGRYGP U
<yOboH pclayasIto” Ayl I"ol I

@il ). O

@ CPAY @Bl ) )°Qdepce

Sto A.

Y oIA” pi. A1l BTG, 11 ) -
SUGE < UGB Eelopl |, yE | 1©

"o pipllOell oA 12501 SO IE” °4juce
Ple®@ nloIAE &P G @ljudeto As

to Aypie bR I ypc yO EelE A° Euod, pe &
OBl °®INI I+~ A®&eeil < NIO
AU O

_G@Al )
@ce P AV O-®<iB )  )°Qeuce
Y elelpealOB1 °®I11a @AA@Ijul" Bypte
y>Q HO « HE@Yu AT iGP plip@ I"E pt 1®4
] @A« .. @® cA« 1O < I° 1®G HO yl
l; yEF | -

OB 1y.2000 « I@pI AT iGP ple>I0«1 SO
y epc” epdIjplSac <o pl, SA] | -l eE

_ Q@A ) t®« BRI et JjucecA A ) )
Y1 &e i =y 200 < yiue2® " 2ce u®” P EFuce Q@
ya2yuc< BuoyFiy2i2t1 & 2i° Cp )

S A®ityQPu

Aul 1268l Ol CRAeypl ©” ~ jilfop
y<OAQ <10 IB&jle < lypc | A®je <1 SOSI4
a0l yucyo EelyAAGYGP b~ 1"ol 10 E
y@ e I° AGP y® yEely< °© AGP ul>° H' ol
>OH 1 Qayae 110 Aypjel |

_ QAL ))eteCP Ay e Opjuyute)c 0t )@ae @ 2
“eViCBENDTIE 2 @B 2yt 2 2

M o§6c|,&_()



https://eur-lex.europa.eu/eli/dir/2025/794/oj/eng
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https://eur-lex.europa.eu/eli/dir/2026/470/oj/eng
https://cleeritesg.com/index.php/2026/04/23/svenska-utredning-om-genomforandet-av-andringarna-i-csrd-sou-202627/
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https://ec.europa.eu/finance/docs/level-2-measures/csrd-delegated-act-2026-5010-annex_en.pdf
https://ec.europa.eu/finance/docs/level-2-measures/csrd-delegated-act-2026-5010-annex_en.pdf
https://ec.europa.eu/finance/docs/level-2-measures/csrd-delegated-act-2026-5010-annex_en.pdf
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https://cleeritesg.com/index.php/2026/08/17/public-consultation-on-esrs-40a-for-non-eu-undertakings-with-significant-eu-market-activity/
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	Europe’s sustainability landscape is changing faster than many companies realise — and the summer of 2026 brought major shifts across the EU.
	New EU rules, revised ESRS standards, investor expectations and market practices are reshaping how companies are evaluated, financed and selected as partners — whether or not they fall under CSRD.
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